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Department of the Treasury

Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

benefit trust or private foundation)

| OMB No 1545-0047

2010

Open to Public

Inspection

» The organization may have to use a copy of this return to satisfy state reporting requirements

A For the 2010 calendar year, or tax year beginning July 1 , 2010, and ending June 30 ,20 11
B -Check if applicable- | © Name of organization Back Porch Radio Broadcasting, Inc. D Employer identification number
[ Address change Doing Business As WORT-FM 23-7328965

Number and street (or P.O. box if mail 1s not delivered to street address) Room/surte
[ inttal retumn 118 S. Bedford Street

E Telephone number
608-256-2695

D Name change

O Terminated City or town, state or country, and ZIP + 4

[J Amended retumn Madison, W1 §3703-2626 G Gross receipts $ 628339.

E] Application pending F Name and address of pnncipal officer. Lucas Osmond, President

118 S. Bedford Street, Madison, W1 53703

| Tax-exempt status 501(c)(3) [ 5019 ( ) (insertno) [ ] 4947@)1)or [] 527
J Website: P www.wort-fm.org

H{a) Is this a group retum for affliates? D Yes No

H(b) Are all affihates included? 0 ves O no
If “No,” attach a list (see instructions)

H(c) Group exemption number P>

K  Form of organization Corporation [_] Trust [_] Association [_] Other I L Yearofformaton 1973 I M State of legal domicile ~ WI

Summary

1  Briefly describe the organization’s mission or most significant activities:
non-commercial educational radio station (see mission statement attached).

8

8

§

2| 2 Check this box P [ if the organization discontinued its operations or disposed of more than 25% of its net assets.

g 3 Number of voting members of the governing body (Part Vi, line 1a) . 3 9
8 4 Number of independent voting members of the govemning body (Part VI, line 1b) 4 8
aE' 5 Total number of individuals employed in calendar year 2010 (Part V, line 2a) 5 12
&~E | 6 Total number of volunteers (estimate if nec e e .. 6 300
oS® | 7a Total unrelated business revenue from Part 18 cJarE\@)EI ’1‘?/1,: D Ce e 7a 0
— b Net unrelated business taxable income from £afm 990-T; ling"34 T 7b 0
= 8 A Prior Year Current Year
sﬁ, 8 Contributions and grants (Part VIII, line 1h) &"J . JAN 1 2 2012 O . 546412. 581864.

2| 9 Program service revenue (Part VIII, iine 2g) 2. 31773. 37089.
E‘% 10 Investment income (Part VIII, column (A), lin 1 7300. 6408.
=. | 11 Other revenue (Part VI, column (A), lines 5,6 E ¢ 1 (= 2469, 2978.
% 12  Total revenue—add lines 8 through 11 (must equal Part VIII column (A), line 12) 587954, 628339
Z“’J 13  Grants and similar amounts paid (Part IX, column (A), lines1-3) . . . . . 0 0
2 | 14  Benefits paid to or for members (Part IX, column (A), lined4) . . . . 0 0

@ 15  Salanes, other compensation, employee benefits (Part IX, column (A), lines 5-1 0) 370929. 378116.

2 { 16a Professional fundraising fees (Part IX, column (A), line11e) . . . . . . 0 0

8| b Total fundraising expenses (Part IX, column (D), line25) »

o 17  Other expenses (Part IX, column (A), lines 11a-11d, 11f=24f) . . . . . . 244854, 2411086.

18  Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) . 315783. 619222,
19 Revenue less expenses. Subtract line 18 fromline12 . . . . . . . . -27829. 9117.

5 § Beginning of Current Year End of Year

85120 Totalassets (PartX,line16) . . . . . . . . . . . . . . .. 406450. 446120.

23 21 Tota! labilities (Part X, line26) . . . . . . e 30102. 46846.

5|20 Net assets or fund balances. Subtract line 21 from e 20 . . . . . . 376348. 385465,

Signature Block

Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete Declaration of preparer/\her than officer) 1s based on all information of which preparer has any knowledge

} = . | 2z -~-3i—201(1

Sign Signature of officer Date

Here } AlD BMaro STéCkre |, D FFRATNS  Cool D M ATOV.

pe or pnnt name and title

Pai d Print/Type preparer’s name Preparer’s signature Date Check D o PTIN
Preparer self-employed
Use only Firm's name P Firm's EIN »
Firm's address » Phone no
May the IRS discuss this return with the preparer shown above? (see instructions) [ ves [C1No
For Paperwork Reduction Act Notice, see the separate instructions. Cat No 11282Y Form 990 (2010}

N
oy




Form 990 (2010) Page 2

(E1gJll] Statement of Program Service Accomplishments
Check if Schedule O contains a response to any questioninthisPartit . . . . . . . . . . . . . .
1 Bnefly describe the organization's mission:

non-commercial educational radio station (see mission statement attached)

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-E27? e e e e . O Yes No
If “Yes,” describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
services? . . . . . . L . L L L Lo e [(JYes [“INo
If “Yes,” describe these changes on Schedule O.

4 Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses. Section
501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ - 144352, including grantsof$ }(Revenue$ )
Program Services - Programming and Production

4b (Code: )(Expenses$ - 191427. including grantsof § )(Revenue$ )
Program Services - Broadcasting

4c (Code: ) (Expenses$ 33012. including grantsof $ )(Revenue$ )
Program Services - Program Information and Production

4d Other program services. (Describe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses P 368791.

Form 990 (2010)
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Page 3
Checklist of Required Schedules
Yes | No

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A . . e . . Ce e e e 1 |v
Is the organization required to complete Schedule B, Schedule of Contrlbutors'? (see instructions) 2 |v
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposmon to

candidates for public office? If “Yes,” complete Schedule C, Part | . . 3 v
Section 501(c)(3) organizations. Did the organization engage in lobbying actavmes, or have a section 501(h)
election in effect during the tax year? If “Yes,” complete Schedule C, Part Il . e e .. 4 v
Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membershlp dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If “Yes,” omplete Schedule C, v
Part il . 5
Did the organization ‘maintain any donor advised funds or any similar funds or accounts where donors have
the right to provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes,”
complete Schedule D, Part | . e e e e e 6 v
Did the organization receive or hold a conservation easement, mcludlng easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part li 7 v
Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part i e e e e e e . .o 8 v
Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not Ilsted in Part
X; or provide credit counseling, debt management, credit repair, or debt negotiation services? If “Yes,”
complete Schedule D, Part IV e e e e e e e e e e e e e e 9 v
Did the organization, directly or through a related organization, hold assets in term, permanent, or quasi-
endowments? If “Yes,” complete Schedule D, Part V 10
If the organization’s answer to any of the following questions is “Yes " then complete Schedule D Parts VI "
VI, VIII, IX, or X as applicable. ;%
Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If “Yes,”
complete Schedule D, Part VI . 11al v
Did the organization report an amount for investments— other secuntles in Part X, Ilne 12 that is 5% or more
of its total assets reported in Part X, line 16? If “Yes,” complete Schedule D, Part Vil . 11b v
Did the organization report an amount for investments—program related in Part X, line 13 that is 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part Vill . 11c v
Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported in Part X, line 16? If “Yes,” complete Schedule D, Part IX . .o .o . . 11d v
Did the organization report an amount for other liabilities in Part X, line 25?7 If “Yes,” complete Schedule D Part X 11e| v
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X 11f v
Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete v
Schedule D, Parts Xi, Xll, and XllI . 12a
Was the organization included in consolidated, lndependent aud|ted flnan0|al statements for the tax year” If "Yes " and if
the o:ganization answered "No" to line 12a, then completing Schedule D, Parts XI, Xll, and Xlil 1s optional 12b v
Is the organization a school described in section 170(b)(1)(A)ii)? If “Yes,” complete Schedule E 13 v
Did the organization maintain an office, employees, or agents outside of the United States? 14a v
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundralsmg.
business, and program service activities outside the United States? If “Yes,” complete Schedule F, Parts land IV | 14b v
Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Parts lland IV . 15 v
Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Parts Il and IV 16 %
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) 17 v
Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VI, lines 1c and 8a? If “Yes,” complete Schedule G, Part il . . 18 | v
Did the organization report more than $15,000 of gross income from gaming activities on Part VIII llne 9a?
If “Yes,” complete Schedule G, Part lll 19 v
Did the organization operate one or more hospitals? If “Yes ” complete Schedule H . 20a v
If “Yes” to line 20a, did the organization attach its audited financial statements to this return? Note Some
Form 990 filers that operate one or more hospitals must attach audited financial statements (see instructions) | 20b

Form 990 (2010)
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Page 4

LA Checklist of Required Schedules (continued)

21

22

23

24a

26

27

28

29
30

31

32

g

36

37

Did the organization report more than $5,000 of grants and other assistance to governments and organizations
in the United States on Part IX, column (A), line 1? If “Yes,” complete Schedule I, Parts | and Il

Did the organization report more than $5,000 of grants and other assistance to individuals in the United States
on Part IX, column (A), line 2?7 If “Yes,” complete Schedule I, Parts | and Ill .

Did the organization answer “Yes” to Part VII, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete Schedule J . e e e e e e e e .o

Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 2002? If “Yes,” answer lines 24b
through 24d and complete Schedule K. If “No,” go to line 25 . ..

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? .

Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? e e e e e e e e e e e e e e e

Did the organization act as an “on behalf of” issuer for bonds outstanding at any time during the year’?
Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with a disqualified person during the year? If “Yes,” complete Schedule L, Part |

Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 890-EZ?
If “Yes,” complete Schedule L, Part | . . .
Was a loan to or by a current or former officer, dlrector trustee. key employee, hlghly compensated employee or
disqualified person outstanding as of the end of the organization's tax year? If “Yes,” complete Schedule L, Part Il .

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor, or a grant selection committee member, or to a person related to such an individual?
If “Yes,” complete Schedule L, Part Il .

Was the organization a party to a business transaction wnth one of the foIIowmg partles (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions):

A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV

A family member of a current or former officer, director, trustee, or key employee? If “Yes,” complete
Schedule L, Part IV .o .o

An entity of which a current or former off|cer dlrector trustee, or key employee (or a famlly member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, PartIV .

Did the organization receive more than $25,000 in non-cash contributions? /f “Yes,” complete Schedule M
Did the organization receive contributions of art, historical treasures, or other simitar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M .

Did the organization I|qU|date terminate, or dissolve and cease operaﬂons? If "Yes ” complete Schedu/e N,
Part | . ..

Did the organlzatlon seII exchange dlspose of or transfer more than 25% of |ts net assets" If “Yes
complete Schedule N, Part Il

Did the organization own 100% of an entlty dlsregarded as separate from the organlzatlon under Regulatlons
sections 301.7701-2 and 301.7701-37? If “Yes,” complete Schedule R, Part | .

Was the organization related to any tax-exempt or taxable ent|ty? If “Yes,” complete Schedule R Parts 1, III
IV,andV, line 1 . e e e e .

Is any related organization a controlled entity within the meaning of section 51 2(b)(13)’7 .

Did the organization receive any payment from or engage in any transaction with a

controlled entity within the meaning of section 512(b)(1 3)? If “Yes,” complete Schedule R,

PartV,line2 . . . . . e e OYes [INo
Section 501(c)(3) orgamzatlons D|d the organ|zat|on make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, line 2 . .o e
Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R,

Part VI .

Did the organlzatlon complete Schedule (0] and prowde explanatlons in Schedule O for Part VI Imes 11 and
19? Note. All Form 990 filers are required to complete Schedule O .

21

Yes

No

23

24a

24b

24c

24d
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25a

25b

26

28b

28¢

29

37

38

v
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* Form 990 (2010) Page 5
Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response to any question in this Part V |
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . . . . 1a 2 ;
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable . . . . 1ib 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners? 1c | v
2a Enter the number of employees reported on Form W-3, Transmlttal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return | 2a 12
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b | v
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file. (see instructions) P J
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a v
b If “Yes,” has it filed a Form 990-T for this year? If “No,” provide an explanation in Schedule O . . 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? . e . 4a
b If “Yes,” enter the name of the foreign country >
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank ‘and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . 5a v
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b v
¢ If “Yes” to line 5a or 5b, did the organization file Form 8886-T? . 5c
6a Does the organization have annual gross receipts that are normally greater than $100 000 and dxd the
organization solicit any contributions that were not tax deductible? . 6a v
b If “Yes,” did the organization include with every solicitation an express statement that such contnbutlons or
gifts were not tax deductible?
7 Organizations that may receive deductlble contrlbutlons under sectlon 170(c)
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? . o e e e e e e
b If “Yes,” did the organization notify the donor of the value of the goods or services provnded? .
¢ Did the organization sell, exchange, or otherwise dlspose of tangible personal property for which it was
required to file Form 82827 . e e e e e e e 7c v
d If “Yes,” indicate the number of Forms 8282 filed durlng theyear . . . . . . . . | 7d I HNES R
€ Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e v
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7f v
g Ifthe organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
h  if the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting - e
organizations. Did the supporting organization, or a donor advised fund maintained by a sponsoring !
organization, have excess business holdings at any time during the year? e 8
9 Sponsoring organizations maintaining donor advised funds. ¢
a Did the organization make any taxable distributions under section 4966? . 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter: ¥
a Initiation fees and capital contributions included on Part VIIl, line12 . . . . . 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facmtles . 10b
11 Section 501(c)(12) organizations. Enter: ]
a Gross income from members or shareholders . . . 11a Jrer
b Gross income from other sources (Do not net amounts due or pald to other sources §§3
against amounts due or received fromthem.) . . . . . . 11b ' -
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organlzatlon flllng Form 990 in lieu of Form 10417 12a
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year . . 12b
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a s the organization licensed to issue qualified health plans in more than one state? .o 13a
Note. See the instructions for additional information the organization must report on Schedule 0 ffj :
b Enter the amount of reserves the organization is required to maintain by the states in which 4
the organization is licensed to issue qualified healthplans . . . . . . . . . . 13b
¢ Enter the amount of reservesonhand . . . . .o . 13c .
14a Did the organization receive any payments for mdoor tannlng services durlng the tax year? .. 14a v
b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O 14b

Form 990 (2010)



* Form 990 (2010) Page 6

B Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for a
“No” response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule

O. See instructions.

Check if Schedule O contains a response to any question in this Part Vi
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year. . 1a 9
b Enter the number of voting members included in line 1a, above, who are independent . 1b 8
2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? 2 v
3 Diud the organization delegate control over management duties customanly performed by or under the dlrect
supervision of officers, directors or trustees, or key employees to a management company or other person? . 3 v
4  Did the organization make any significant changes to its governing documents since the pnor Form 990 was filed? 4 v
5 Did the organization become aware during the year of a significant diversion of the organlzation’s assets? . 5 v
6 Does the organization have members or stockholders? . . 6 |V
7a Does the organization have members, stockholders, or other persons who may elect one or more members
of the governing body? . . . . . e e e C e e e e 7a | v
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b | v
8 Did the organization contemporaneously document the meetings held or wntten actions undertaken during
the year by the following:
a Thegoverning body? . . . . e e e e e e e e 8a | v
b Each committee with authority to act on behalf of the governing body? e 8b | v
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization's mailing address? If “Yes,” provide the names and addresses in Schedule O. . . . . 9 v
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affliates? . . . 10a v
b If “Yes,” does the organization have written policies and procedures governlng the actrvmes of such
chapters, affiliates, and branches to ensure their operations are consistent with those of the organization? . 10b
11a Has the organrzatron provrded a copy of this Form 990 to all members of its govemrng body before filing the
foom? . . . e e 11a v
b Describe in Schedule O the process, |f any, used by the organlzatron to review thrs Form 990. - L
12a Does the organization have a written conflict of interest policy? If “No,” goto line 13 . . . . 12a v
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give
rise to conflicts? . . . . . . . . . e B P )
¢ Does the organization regularly and consrstently monitor and enforce compliance with the policy? /f “Yes,”
descnbe in Schedule O how thisisdone. . . . e e e e e e e e 12¢
13 Does the organization have a written whistleblower pollcy? e e C e e e e e 13 v
14  Does the organization have a written document retention and destruction poIrcy” e 14 v
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision? o
a The organization’s CEQ, Executive Director, or top management officiat . . . . . . . . . . . . 15a| v
b Other officers or key employees of the organization . . . e e e e e 15b| v
If “Yes” to line 15a or 15b, describe the process in Schedule O (See |nstruct|ons)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or srmllar arrangement
with a taxable entity duringtheyear? . . . . . . . . . . . . . . . o oo oo 16a v
b If “Yes,” has the organization adopted a written policy or procedure requiring the organization to evaluate its I8 V%
participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the 1
organization's exempt status with respect to such arrangements? . . . . . . . . . . . . . . 16b

Section C. Disclosure

17 List the states with which a copy of this Form 990 is required to be filed »  Wisconsin

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 If applicable), 990, and 990-T (501(c)(3)s only) available

for pubtic inspection. Indicate how you make these available. Check all that apply.
[ own website Another’s website Upon request

19 Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy,

and financial statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the
organization: » Norman Stockwell, Operations Coordinator, 118 S. Bedford Street, Madison, Wi 53703 (608)256-2695

Form 990 (2010)




Form 990 (2010) Page 7

Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees,
and Independent Contractors
Check if Schedule O contains a response to any questioninthisPartVit . . . . . . . . . . . . . . O
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year.
e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
« List all of the organization's current key employees, if any. See instructions for definition of “key employee.”
¢ List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.
¢ List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.
» List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest
compensated employees; and former such persons.
Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

)] (B) ©) (D) (E) ®
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours per — 1 = compensation |compensation from amount of
week ia 2 3 é § q:a: g from related other
(descnbe | 3 g_ g g o|& § ?‘, the organizations compensation
hours for gg o é § al ™ organization (W-2/1099-MISC) from the
related x| B8 g g (W-2/1099-MISC) organization
organizations % g 3 8 and related
in Schedule 3 2 é organizations
0) © g
(1) Lucas Osmond
na 0 0 0
President v
(2) Vickie Eiden
A . - na 0 0 0
Vice President v
(3) Dave Devereaux-Weber na 0 0 o
Secretary v
(4) Jody McCann na ° 0 0
Treasurer v
(5) Tom Jones
na 0 0 0
member-at-large v
(6) Dave Robertson
na 0 0 0
member-at-large v
(7) Ankur Malhotra na 0 0 0
member-at-large v
(8) Amy Mondloch na 0 0 0
member-at-large v
©)
FULL TIME STAFF
(10) Norman Stockwell
" - 40 41100. 0
Operations Coordinator 4 v 0
Jim Goronson
(11) tim Gor . 40 33700. 0 0
Listener-Sponsor Development Director v
(12) Sybil Augustine
41100.
Music Director a0 v 0 0
(13) Glenn Mitroff
40800. 0
Volunteer Coordinator 40 v 0
(14) Tom Christie
40 37000.
Information Technology Coordinator v 0 0
(15) Maggie Weiser
- " 4 31800. 0
Business and Foundation Development Director 0 v °
(16) Molly Stentz
40 31800. 0 0
News Director v

Form 990 (2010)



* Forrh 930 {2010) Page 8
Part Vil Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(£ (B} ©) (D) ® (F)
Name and title Average Position (check all that apply) Reportable Reportable Estimated
hours per — | = compensation |compensation from amount of
week ia ,3, C3> 5 éﬁx g from related other
(descnbe 33 E g @ ag 2 the organizations compensation
hours for g.g ] a ‘§;; = organization (W-2/1099-MISC) from the
related "g B 8 g (W-2/1099-MISC) organization
organizations{ & | I 3 k] and related
in Schedule 3| a P organizations
0) 3 2
g
(17)
(18)
(19)
(20)
(21)
(22)
(23)
(24)
(25)
(26)
(27)
(28)
1ib Sub-total . . . . . A
¢ Total from continuation sheets to Part VII SectlonA A
d Total (addlinestbandtc). . . . . . L.

2  Total number of individuals (including but not Ilmlted to those listed above) who received more than $100,000 tn
reportable compensation from the organization » 0

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual .

4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such
individual .

5 Did any person hsted on Ilne 1a receive or accrue compensation from any unrelated organlzatlon or |nd|v1dual
for services rendered to the organization? If “Yes,” complete Schedule J for such person

Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization.

(8) (©)
Name and business address Descnption of services Compensation
none
2 Total number of independent contractors (including but not limited to those listed above) who |. .=~ . e
received more than $100,000 in compensation from the organization » ¢ RS s %

Form 990 (2010)




* Form 990 (2010) Page 9
Statement of Revenue
Total (r‘e\zlenue Rela(tBe)d or Unr(él:;ted Re\(/[e)zxue
exempt business excluded from tax
function revenue under sections
revenue 512,513, 0or 514
22 1a Federated campaigns . . . | 1a 27059.
g 3 b Membershipdues . . . . | 1b 399427.
g E|l ¢ Fundraisingevents . . . . [1c 49430.
55| d Relatedorganizations . . . | 1d 0
g E e Govemment grants (contributions) | 1e 87822.|
kB f Al other contnbutions, gifts, grants,
E g and similar amounts not included above | 1f 12382.
§ -§ g Noncash contnibutions included in lines 1a-1f: $ 5744,
o® h Total. Add lines 1a-1f . » 581864.
-] Business Code Lz
§ 2a program underwriting 515100 36916.
% b misc. program income 515100 173.
L c
5| d
o
g e
‘g‘a f All other program service revenue .
a g Total. Add lines 2a-2f . T -
3 Investment income (including dividends, interest,
and other similar amounts) > 6408.
4  Income from investment of tax-exempt bond proceeds P
5 Royalties ... T
() Real (ii) Personal
6a Gross Rents S é
b Less: rental expenses A
¢ Rental income or (loss)
d Net rental income or (loss) ... »
7a Gross amount from sales of () Securtiies (i Other !
assets other than inventory s
b Less. cost or other basis
and sales expenses .
¢ Gainor (loss) .
d Net gain or (loss)
g 8a Gross income from fundraising
o events (not including $
&’ of contnbutions reponéa"(;ﬁnll-ﬁg_fa):
5 SeePartlV,lne18 . . . . . a
L
o b Less:directexpenses . . . . b
¢ Net income or (loss) from fundraising events . P
9a Gross income from gaming activities.
SeePartiV,line19 . . . . . g
b Less:directexpenses . . . . b
¢ Netincome or (loss) from gaming activities . . » 1693,
10a Gross sales of inventory, less
returns and allowances . . . g 1285.
b Less:costofgoodssold . . . b &
¢ Netincome or (loss) from sales of inventory . . » 1285.
Miscellaneous Revenue Business Code J
11a
b
c
d Ali other revenue .
e Total. Add lines 11a-11d . > |
12 Total revenue. See instructions. > 628339.

Form 990 (2010)




m Statement of Functional Expenses

v

* Form 890 (2010)

Page 10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b, ol (B) {€) )
7b, 86, 9b, and 10b of Part VIl ' Total expenses P eses - | cenesr e Fexpenses.
1  Grants and other assistance to govemments and
organizations in the U.S. See Part IV, line 21 . 0 0
2 Grants and other assistance to individuals in
the U.S. See Part IV, line 22 . . 0 0 )
3 Grants and other assistance to governments,
organizations, and individuals outside the
U.S. See Part IV, lines 15 and 16 0 0 ¥
4 Benefits paid to or for members 0 0
5 Compensation of current officers, dlrectors
trustees, and key employees . 0 0 0 0
6 Compensation not included above, to dlsquallf ied
persons (as defined under section 4958(f)(1)) and
persons descrbed in section 4958(c)(3)(B) 0 0 0 0
7  Other salaries and wages 299678. 184824, 50004. 64850.
8  Pension plan contributions (include sectlon 401(k)
and section 403(b) employer contributions) 5656. 3488. 944. 1224.
9 Other employee benefits . 48314. 29797. 8062. 10455.
10  Payroli taxes . 22298. 13752. 3721. 4825.
11 Fees for services (non- emp!oyees)
a Management 0 0 0 0
b Legal 0 2691. 0
¢ Accounting 0 6750. 0
d Lobbying . 0 0 0
e Professional fundralsmg services. See Part IV Ilne 17 % kA & k| 0
f Investment management fees 0 0 0
g Other
12  Advertising and promotlon 0 0 0 0
13 Office expenses 30494. 5904. 5173. 19417.
14  Information technology 0 0 0 0
15 Royalties . 0 0 0 0
16  Occupancy 36754 22748 6482, 7524.
17 Travel 3826 2291 180. 1355.
18 Payments of travel or entertalnment expenses
for any federal, state, or local public officials 0 0 0 0
19 Conferences, conventions, and meetings 0 0 0 0
20 Interest . . 0 0 0 0
21 Payments to afflllates . 0 0 0 0
22 Depreciation, depletion, and amortlzatlon 26109 26002. 107. 0
23 Insurance . N e 2437 1608. 402. 427.
24  Other expenses. Itemize expenses not covered
above (List miscellaneous expenses In line 24f. If | * & ;
line 24f amount exceeds 10% of line 25, column
{(A) amount, list line 24f expenses on Schedule O.) 3 . . R
a Equip Rental & Maintenence 44503. 43374. 492, 637.
b Program Acquisitions & Subscriptions 31904. 25879. 4025. 2000.
¢ Printing & Postage 20510. 4640. 885. 14985.
d Donated Services 5444. 3357. 909. 1178.
e Donated Materials 300. 0 0 300.
f All other expenses other 31554, 1127. 837. 29590,
25 Total functional expenses. Add lines 1 through 24f 619222. 368791. 91664. 158767.
26 Joint costs. Check here - []if following

SOP 98-2 (ASC 958-720). Complete this line
only if the organization reported in column
(B) joint costs from a combined educational
campaign and fundraising solicitation

Form 990 (2010
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Balance Sheet

A (B)
Beginning of year End of year
1 Cash—non-interest-bearing . 94528.| 1 176482.
2 Savings and temporary cash mvestments . 46359.| 2 10411.
3 Pledges and grants receivable, net 55837.| 3 39085.
4  Accounts receivable, net . 331.| 4 0
5 Receivables from current and former offlcers d|rectors trustees key
employees, and highest compensated employees. Complete Part Il of
Schedule L . e e e e o]l 5 0
6 Receivables from other dlsquallfled persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
a employees' beneficiary organizations (see instructions) ol 6 0
§ 7 Notes and loans receivable, net 0] 7 0
< | 8 Inventories for sale or use 4221.| 8 8188.
9 Prepaid expenses and deferred charges 14211.| 9 13994.
10a Land, buildings, and equipment: cost or
other basis. Complete Part VI of Schedule D 10a ) :
b Less: accumulated depreciation . . . . 10b 138782.| 10¢c 140774.
11 Investments—publicly traded securities 11
12  Investments—other securities. See Part IV, line 11 12
13 Investments—program-related. See Part IV, line 11 . 13
14 Intangible assets . 14
15  Other assets. See Part IV, I|ne 11 . . 15
16 Total assets. Add Iines 1 through 15 (must equal Ilne 34) 406450.] 16 446120.
17  Accounts payable and accrued expenses . 22123.| 17 25070.
18 Grants payable . 0| 18 0
19  Deferred revenue 5877.] 19 9369.
20 Tax-exempt bond ||ab|l|t|es . 20
o121 Escrow or custodial account liability. Complete Pan IV of Schedule D 21
£122 Payables to current and former officers, directors, trustees, key S
| employees, highest compensated employees, and disqualified persons. o I
= Complete Part Il of Schedule L e e e o| 22 0
23 Secured mortgages and notes payable to unrelated third parties 0| 23 4143.
24 Unsecured notes and loans payable to unrelated third parties 2102.| 24 2102.
25  Other liabilities. Complete Part X of Schedule D . 0| 25 13809.
26 Total liabilities. Add lines 17 through 25 30102.| 26 60655.
Organizations that follow SFAS 117, check here I . and complete p
3 lines 27 through 29, and lines 33 and 34. ) '
& 127 Unrestricted net assets 371103.| 27 380280.
g 28 Temporarily restricted net assets . 5185.| 28 5185.
T 29 Permanently restricted net assets . . 0| 29 0
2 Organizations that do not follow SFAS 117, check here > [] and Ty X .
5 complete lines 30 through 34. L ’
£ |30 Capital stock or trust principal, or current funds . . 30
§ 31  Paid-in or capital surplus, or land, building, or equipment fund 31
5 32 Retained earnings, endowment, accumulated income, or other funds . 32
2 |33  Total net assets or fund balances . . 376348.| 33 385465.
34 Total liabilities and net assets/fund balances . 406450.| 34 446120,

Form 990 (2010)
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Page 12

Check if Schedule O contains a response to any question in this Part X| O
1  Total revenue (must equal Part Vill, column (A), line 12) . 1 628339.
2 Total expenses (must equal Part IX, column (A), line 25) 2 619222.
3 Revenue less expenses. Subtract line 2 from line 1 . 3 9117.
4 Net assets or fund balances at beginning of year (must equal Part X I|ne 33 column (A)) 4 376348.
5  Other changes in net assets or fund balances (explain in Schedule O) . 5 0
6 Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X I|ne 33
column (B}) . . 6 385465.

IZEE0] Financial Statements and Reportlng

Check if Schedule O contains a response to any question in this Part XIl

OU‘g’

Accounting method used to prepare the Form 990: [ Cash Accrual [J Other

If the organization changed its method of accounting from a prior year or checked “Other,” explain in
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? .

Were the organization’s financial statements audited by an independent accountant?

If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for overs«ght
of the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O.

If “Yes” to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
issued on a separate basis, consolidated basis, or both:

Separate basis [] Consolidated basis [J Both consolidated and separate basis

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337. .

If “Yes,” did the organization undergo the required audit or audlts’? If the organlzatlon d|d not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits

3b

v

Form 990 (2010)




SCHEDULE A | omBNo 1545-0047

(Form 990 or 990-E2) Public Charity Status and Public Support 201
Complete if the organization is a section 501(c)(3) organization or a section o
4947(a)(1) nonexempt charitable trust. Open to Public
Department of the Treasury . . .
Internal Revenue Service » Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer {dentification number
Back Porch Radio Broadcasting, Inc. (WORT-FM) 23-7328965

Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization is not a private foundation because it 1s: (For ines 1 through 11, check only one box.)
1 [ A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
2 [J A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)
3 [ A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)iii).
4 [] A medical research organization operated in conjunction with a hospital described in section 170(b){1)(A)(iii). Enter the
hospital’s name, city, and state:
[J An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part IL)

6 [ A federal, state, or local government or governmental unit described in section 170{b}(1)(A){(v).

7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part Il.)

[(J A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il.)

9 [lan organization that normally receives: (1) more than 331/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions-—subject to certain exceptions, and (2) no more than 33'/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part lll.)

10 [ An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

11 [ An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section
509(a)(3). Check the box that describes the type of supporting organization and complete lines 11e through 11h.

a [ Typel b [ Typell ¢ [J Type li-Functionally integrated d [ Type ll-Other
e [ By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons
other than foundation managers and other than one or more publicly supported organizations described in section 509(a)(1)
or section 509(a)(2).
f If the organization received a written determination from the IRS that it is a Type I, Type Il, or Type lll supporting
organization, check thisbox . . . . e
g Since August 17, 2006, has the organlzatlon accepted any glft or contrlbutlon from any of the
following persons?

(3}

®

(i} A person who directly or indirectly controls, either alone or together with persons described in (1) and Yes [ No
(iii) below, the governing body of the supported organization? . . . . . . . . . . . . . . 11g()
(il) A family member of a person describedin(jabove? . . . . . . . . . . . . . . o L. 11g(i)
(ili) A 35% controlled entity of a person described in (j or (i) above? . . . . . . . . . . . . . 11gﬁm|
h Provide the following information about the supported organization(s).
(i} Name of supported (i) EIN (iii) Type of organization | (i) Is the orgamization |  (v) Did you notify {vi) Is the {vii) Amount of
organization (descnbed on lines 1-9 | m col (i) isted inyour { the organization in | organization in col support
above or IRC section goveming document? col (i} of your (i) organized in the
(see instructions)) support? uUs?
Yes No Yes No Yes No
(A)
(8)
©)
D)
()
o
Total e N 4% AN L0
For Paperwork Reduction Act Notice, see the Instruchons for Cat No 11285F Schedule A (Form 990 or 990-E2) 2010
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*  Schedule A (Form 990 or 990-E2) 2010 Page 2

Support Schedule for Organizations Described in Sections 170(b){1)(A){iv) and 170(b)(1)(A}){vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part lll. If the organization fails to qualify under the tests listed below, please complete Part ll.)

Section A. Public Support

Calendar year (or fiscal year beginning in) » | (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not 441113, 477836. 539137. 546412. 581864. 2586362,

include any "unusual grants.”) .

2 Tax revenues levied for the
organization’s benefit and either paid 0 0 0 0 0 0
to or expended on its behalf

3 The value of services or facilties
furnished by a governmental unit to the 0 0 0 0 0 0
organization without charge .

4 Total. Add lines 1 through3. . . . 44113. 477836. 539137. 546412 581864. 2586362.
5 The portion of total contributions by ‘ : i N
each person (other than af{, i E 4 AN ) e -
governmental unit or publicly ’
supported organization) included on
line 1 that exceeds 2% of the amount . . L
shown on line 11, column {f) . PSR R | @ v . .
6 Public support. Subtract line 5 from line 4. oW ) 2586362,
Section B. Total Support
Calendar year (or fiscal year beginning in) » | (a) 2006 (b) 2007 (c) 2008 {d) 2009 (e) 2010 (f) Total
7 Amounts from line4 . . . . . . 41113. 477836. 539137. 546412. 581864. 2586362.

8 Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources

,
o B B P

26369. -18941. -44259. 7300. 6408. -23123.

9 Net income from unrelated business
activities, whether or not the business 0 0 0 0 0 0
is regularly carried on

10 Other income. Do not include gain or
loss from the sale of capital assets 44560. 57156. 33552. 34242, 40067. 209577.
(Explain in Part IV.) .

11 Total support. Add lines 7 through 10 Lo £, | e R “ 2772816.
12  Gross receipts from related activities, etc. (see instructions) . . . . . 12 [ 0
13  First five years. If the Form 990 is for the organization’s first, second, th|rd fourth or flfth tax year as a section 501(c)(3)
organization, check this box and stop here . . . I I I L
Section C. Computation of Public Support Percentage
14  Public support percentage for 2010 (line 6, column (f) divided by line 11, column (f)) . . . . 14 93 %
15  Public support percentage from 2009 Schedule A, Part Il, line14 . . . . 15 92 %
| 16a 33'3% support test—2010. If the organization did not check the box on line 13 and Ilne 14 is 33‘/3% or more, check this
; box and stop here. The organization qualifies as a publicly supported organization . . . A
‘ b 33'3% support test—2009. If the organization did not check a box on line 13 or 16a, and llne 15 is 331 % or more,
i check this box and stop here. The organization qualifies as a publicly supported organizaton . . . . . . . P [J

17a 10%-facts-and-circumstances test—2010. If the organization did not check a box on hne 13, 16a, or 16b, and line 14 is
10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in
Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported
organization . . . . . . . . . . . . . . . L. . 0L 0.0 e e O

b 10%-facts-and-circumstances test—2009. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 1s 10% or more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here.
Explain in Part IV how the organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly

supported organization . . . o » O
18 Private foundation. If the organlzatlon dld not check a box on I|ne 13 16a 16b 17a, or 17b check thls box and see
instructons . . . . . . . . L L L L L L L oL s s e s s e s e e O

Schedute A (Form 990 or 990-EZ) 2010
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Page 3

Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il.
If the organization fails to qualify under the tests listed below, please complete Part Il.)

Section A. Public Support

Calendar year (or fiscal year beginning in) »

1

2

7a

c
8

Gifts, grants, contnbutions, and membership fees
receved. (Do not include any "unusual grants.”)

Gross receipts from admissions, merchandise
sold or services performed, or facilities
fumished in any activity that is related to the
organization's tax-exempt purpose .

Gross receipts from activities that are not an
unrelated trade or business under section 513

Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf

The value of services or facilities
furnished by a governmental unit to the
organization without charge .

Total. Add lines 1 through 5.
Amounts included on lines 1, 2, and 3
received from disqualified persons

Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year

Add lines 7a and 7b
Public support (Subtract line 7c from
line 6.) . e

{a) 2006

(b) 2007

(c) 2008

(d) 2009

(e) 2010

(f) Total

P
&

whntk

oy

¥

Section B. Total Support

Calendar year (or fiscal year beginning in) »

(a) 2006

(b) 2007

(c) 2008

(d) 2009

{e) 2010

(f) Total

9 Amounts from line 6 e e
10a Gross mncome from interest, dividends,
payments received on secunties loans, rents,
royalties and income from similar sources .
b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 .
¢ Add lines 10a and 10b .
11  Net income from unrelated busmess
activities not included in line 10b, whether
or not the business is regularly carried on
12  Other income. Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.) . .
13 Total support. (Add lines 9, 100 11,
and 12.) .. .
14  First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here . > [
Section C. Computation of Public Support Percentage
15 Public support percentage for 2010 (ine 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2009 Schedule A, Part lll, line 15 16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2010 (line 10c, column (f) divided by line 13, column (f)) . 17 %
18 Investment income percentage from 2009 Schedule A, Part lil, line 17 . 18 %
19a 33'13% support tests—2010, If the organization did not check the box on line 14, and Ilne 15 1s more than 33'3%, and line
17 1s not more than 33'3%, check this box and stop here. The organization qualifies as a publicly supported organization >
b 33's% support tests—2009. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 33'2%, and
line 18 is not more than 33'3%, check this box and stop here. The organization qualifies as a publicly supported organization » []
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions P []

Schedute A (Form 990 or 990-EZ) 2010
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L8l Supplemental Information. Complete this part to provide the explanations required by Part I, line 10;
Part I, line 17a or 17b; and Part lll, ine 12. Also complete this part for any additional information. (See
instructions).

Schedule A (Form 990 or 990-E2Z) 2010



- SCHEDULE D | omBNo 1545-0047

(Form 990) Supplemental Financial Statements

2010

Open to Public

» Complete if the organization answered “Yes,” to Form 990,
Part IV, line 6,7, 8,9, 10, 11, or 12.

Department of the T )
|n$§ma, ::v;uees;wea;uw » Attach to Form 990. » See separate instructions. Inspection
Name of the organization Employer identification number
Back Porch Radio Broadcasting, Inc. (WORT-FM) 23-7328965

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered “Yes” to Form 990, Part IV, line 6.

OhWONa

-]

{a) Donor advised funds (b) Funds and other accounts

Total number at end of year .

Aggregate contributions to (during year)

Aggregate grants from (during year)

Aggregate value at end of year .

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization’s property, subject to the organization’s exclusive legal control? . . . . . . OYes [No

Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used
only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private benefit? . . . .. OYes []No

Partll Conservation Easements. Complete if the organlzatron answered “Yes" to Form 990 Part IV, line 7.

1

Qo0 T

Purpose(s) of conservation easements held by the organization (check all that apply).

[J Preservation of land for public use (e.g., recreation or education) [ ] Preservation of an historically important land area
[ Protection of natural habitat [0 Preservation of a certified historic structure

[ Preservation of open space

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year.

é‘?‘f& Held at the End of the Tax Year
Total number of conservationeasements . . . . . . . . . . . . . . . . . 2a
Total acreage restricted by conservation easements . . . . e 2b
Number of conservation easements on a certified historic structure lncluded in (a) Co . 2c
Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure listed in the National Register . . . . .o 2d

Number of conservation easements modified, transferred, released extmgunshed or termlnated by the organization during the
tax year

Number of states where property subject to conservation easement is located

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easementsitholds? . . . . . . . . . . . . . [OYes []No
Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
|

Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year

>3

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)

() and section 170(h)@)(BYi? . . . . . . . . . . . o o oo L e OYes [JNo

In Part X1V, describe how the orgamization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.

Part Hll Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered “Yes” to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XIV, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items:

(i) Revenues included in Form 990, Part Vill,line1 . . . . . . . . . . . . . . . . » §
(ii) Assets included in Form 990, Part X . . . . N

2 If the organization received or held works of art, hlstorlcal treasures or other S|m|lar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenuesincluded in Form 990, Part Vill,fine1 . . . . . . . . . . . . . . . . . P> §

b Assets included in Form 990, Part X . . . . TP .

For Paperwork Reduction Act Notice, see the Instructions for Form 990 Cat No 52283D Schedule D (Form 990) 2010




Schedule D (Form 990) 2010 Page 2
Part il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

a
b
c

4

5

Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):

(O Public exhibition d [0 Loan or exchange programs

[0 scholarly research e [J Other
[0 Preservation for future generations

Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part
XIv.

During the year, did the organization solicit or receive donations of art, historical treasures, or other similar

assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? . . [OYes [INo

Part IV Escrow and Custodial Arrangements. Complete if the organization answered “Yes” to Form 990, Part IV,

line 9, or reported an amount on Form 990, Part X, line 21.

1a

o

0o Qo0

2a
b

Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . . . . e e e e e e e e e e e e e e [OYes [INo
If “Yes,” explain the arrangement in Part XIV and complete the following table:

Amount
Beginningbalance . . . . . . . . . . . . o o .o L0 00 1c
Additions durng theyear . . . . . . . . . . . . . . . . . L. 1d
Distributions during theyear . . . . . . . . . . . . . . . . . . 1e
Ending balance . . . e e 1f
Did the organization mclude an amount on Forrn 990 PartX ||ne 21’7 e e e e e e e e OYes [INo
If “Yes,” explain the arrangement in Part XIV.

Endowment Funds. Complete if the organization answered “Yes” to Form 990, Part IV, line 10.

1a
b
c

aQ

b

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e} Four years back

Beginning of year balance . . . . ol ©
Contributions . . . s =
Net investment earnings, galns and

losses . e e e e e
Grants or scholarships

Other expenditures for facilities and
programs . ..
Administrative expenses .

End of year balance

Provide the estimated percentage of the year end balance held as:

Board designated or quasi-endowment » %

Permanent endowment » %

Term endowment P %

Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes | No
(i) unrelated organizations . . . . . . . . . . . . . . L . L0 Lo 3a(i)

(i) related organizations . . . e e e e e 3a(ii)

If “Yes” to 3a(ii), are the related organlzatlons hsted as requ1red on Schedule R? e e e e e 3b

Describe in Part XIV the intended uses of the organization's endowment funds.

Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Descnption of investment (a) Cost orotherbasis | (b) Cost or other basis (c}) Accumulated (d) Book value
(investment) (other) depreciation

1a Land Ce e e e e e e 13000. 13000.

b Bu1ld|ngs e e 81071. 68323. 12748.

¢ Leasehold |mprovements e 124551. 100366. 24185.

d Equipment . . . . . . . . . 327160. 261186. 65974.

e Other . . . 161738. 136871. 24867.
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c).) . . . .W» 140774.

Schedule D (Form 990) 2010




" Schedule D (Form 990) 2010 Page 3
Investments —Other Securities. See Form 990, Part X, line 12,
(a) Descnption of secunty or category (b) Book value (c) Method of valuation
(including name of securty) Cost or end-of-year market value
(1) Financial derivatives .
(2) Closely-held equity interests .
(3) Other
)
B
©)
D)
(E)
(3]
(G)
_H
0]
Total. (Column (b) must equal Form 990, Part X, col. (B) line 12) W » %
investments—Program Related. See Form 990, Part X, line 13.
(@) Descnption of investment type {b) Book value (¢) Method of valuation
Cost or end-of-year market value
)
@
@
@
®)
(]
@
®
©
(19)
Total. (Column (b} must equal Form 990, Part X, col. (B) line 13} P Tos L. 4o &8 e
Other Assets. See Form 990, Part X, line 15.
(a) Descnption (b) Book value
(U]
@
(©)]
@)
6
(6)
@
(]
)]
(19
Total. (Column (b) must equal Form 990, Part X, col. (B) line 15.) . . >
Other Liabilities. See Form 990, Part X, line 25.
(a) Descnption of habilty (b) Amount N
(1) Federal income taxes
(2) Capital Lease Payable less current portion 13809. . o % %‘
@)
@)
(5)
) M ,&m\
7)
{8)
© - :
(10
(1
Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.) ¥ 13809.1,... L -

2. FIN 48 (ASC 740) Footnote. In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 740).

Schedule D (Form 990) 2010
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Page 4

m Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

Total revenue (Form 990, Part VIII, column (A), line 12) .

Total expenses (Form 990, Part IX, column (A), line 25) .

Excess or (deficit) for the year. Subtract line 2 from hne 1

Net unrealized gains (fosses) on investments

Donated services and use of facilities

Investment expenses .

Prior period adjustments .

Other (Describe in Part XIV.) .

Total adjustments (net). Add lines 4 through 8 .

Excess or (deficit) for the year per audited financial statements Comblne Ilnes 3 and 9

1

628339.

619222,

9117.

IND (D[N

©0

[~ -RE-RE-RN-0K-]

10

9117.

Part )4l Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Total revenue, gains, and other support per audited financial statements .
Amounts included on line 1 but not on Form 990, Part VI, line 12:
Net unrealized gainsoninvestments . . . . . . . . . . . . |2a

1

Donated services and use of facilites . . . . . . . . . . . | 2b

Recoveries of prioryeargrants . . . . . . . . . . . . . . |2¢

Other (DescribeinPart XIV). . . . . . . . . . . . . . . |2d

Add lines 2a through 2d .

Subtract line 2e from line 1 .

Amounts included on Form 990, Part VIII I|ne 12 but not on I|ne 1
Investment expenses not included on Form 980, Part Vlil, ine7b . . | 4a

2e

0

628339.

Other (DescnbeinPartXiv). . . . . . . . . . . . . . . |4b

Add lines 4a and 4b
Total revenue. Add lines 3 and 4c (Thls must equal Form 990 Partl I/ne 12 )

4c

0

5

628339.

Total expenses and losses per audited financial statements
Amounts included on line 1 but not on Form 990, Part IX, line 25:
Donated services and use of facilites . . . . . . . . . . . | 2a

EA®AIIl  Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

1

619222.

4

Prior year adjustments . . . . . . . . . . . . . . . . |2b

Otherlosses . . . B L]

Other(DescnbemPartXIV) e

Add lines 2a through 2d .

Subtract line 2e from line 1 .

Amounts included on Form 990, Part IX, I|ne 25 but not on I|ne 1
Investment expenses not included on Form 990, Part VIli, line7b . . | 4a

2e

0

619222.

Other (DescribeinPartXivV.). . . . . . . . . . . . . . . |4b

51

Add lines 4a and 4b
Total expenses. Add lines 3 and 4c (T hIS must equal Fonn 990 Partl /lne 1 8 )

4c

0

5

619222.

Supplemental Information
Complete this part to provide the descriptions required for Part |l lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b,

Part V, line 4; Part X, ine 2; Part X, line 8; Part XIl, lines 2d and 4b; and Part XIIl, ines 2d and 4b. Also complete this part to provide
any additional information.

Schedule D (Form 990) 2010
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CELO A  Supplemental Information (continued)
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SCHEDULE G Supplemental Information Regarding | _omBNo 1545-0047

(Form 990 or 990-E2) undraising or Gaming Activities 2010
Complete if the organization answered "Yes" to Form 990, Part IV, lines 17, 18, or 19, or if the

Department of the Treasury organization entered more than $15,000 on Form 990-EZ, line 6a. Open to Public

Intemal Revenue Service » Attach to Form 990 or Form 990-E2Z. P> See separate instructions. Inspection

Name of the organization Employer identification number

Back Porch Radio Broadcasting, Inc. (WORT-FM) 23-7328965

Fundraising Activities. Complete if the organization answered “Yes” to Form 990, Part [V, line 17.
Form 990-EZ filers are not required to complete this part.
1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a [ Mail solicitations e [ Solicitation of non-government grants
b [ Internet and email solicitations f [ Solcitation of government grants
¢ [ Phone solicitations g [ Special fundraising events
d [ In-person solicitations
2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? OYes [INo
b If “Yes,” list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.
" {v) Amount paid to
(i) Name and address of individual (iil) Did fundraiser have Gross receipts or retained b (vi) Amount pard to
o entty (fundraiser) i) Actvty custody or control of o scty” fu(ndrals?lr (I!)steg)ln (or retaned o
cot (i,
Yes No
1
2
3
4
‘ 5
|
| 6
7
8
9
10
Total . . . . T -

|
‘ 3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from
registration or licensing.

Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat No 50083H Schedule G (Form 990 or 990-EZ) 2010
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* Schedule G (Form 990 or 990-EZ) 2010

Page 2

m Fundraising Events. Complete if the organization answered “Yes” to Form 990, Part IV, line 18, or reported more
than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with

gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 {c) Other events
(d) Total events
Block Party GreatTaste&Isthmu approx 10 events (add col (Ia) through
(event type) (event type) (total number) col.{eh
2
©| 1 Grossreceipts . 18997 10000 20433 49430
&1 2 Less: Charitable
contributions . 0
3  Gross income (line 1 minus
line2) . 0
4 Cash prizes . 0
5 Noncash prizes 0
w o
2| 6 Rent/facility costs . 0
2
%51 7 Food and beverages . 0
8
-5 8 Entertainment 0
9  Other direct expenses 0
10 Direct expense summary. Add lines 4 through 9 in column (d) | 0)
11 Netincome summary. Combine line 3, column (d), and line 10 49430.

Gaming. Complete if the organization answered “Yes” to Form 990 Part IV, line 19, or reported more

than $15,000 on Form 990-EZ, line 6a.

(b) Pull tabs/instant

(d) Total gaming (add

g (a) Bingo binga/progressive bingo (c) Other gaming col (a) through col (c))
2
()]
C| 4 Grossrevenue .
2| 2 Cashprizes .
g
2| 3 Noncash prizes
w
8| 4 Rentfacility costs .
&
5  Other direct expenses
] Yes %[ Yes % | [J Yes
6 Volunteer labor . [0 No [ No [0 No
7 Direct expense summary. Add lines 2 through 5 in column (d) > | )
8 Net gaming income summary. Combine line 1, column d, and line 7 >
9  Enter the state(s) in which the organization operates gaming activities:
a Is the organization licensed to operate gaming activities in each of these states? OvYes [INo
b If “No,” explain:
10a Were any of the organization’s gaming licenses revoked, suspended or terminated during the tax year? Clyes [INo

b If “Yes,” explain:

Schedule G (Form 990 or 990-EZ) 2010



* Schédule G (Form 930 or 990-E2) 2010 Page 3

11 Does the organization operate gaming activities with nonmembers? . . . . .o .o [Jyes [JNo
12 s the organization a grantor, beneficiary or trustee of a trust or a member of a partnersh|p or other entity
formed to administer charitable gaming? . . . . . . . . . . . . . . o . o0 oL L OYes [INo
13 Indicate the percentage of gaming activity operated in:
a Theorganization’sfaclity . . . . . . . . . . . . . . . . . . . . . . . .. (132 %
b Anoutside facility . . . 13b %
14  Enter the name and address of the person who prepares the organlzatron s gammg/spemal events books and
records:
Name >
Address P

15a Does the organization have a contract with a third party from whom the organization receives gaming
revenue? . . . . . . . . . . . . . .. e e e . o . . . . . o . . . o v OYes ONo
b If “Yes,” enter the amount of gaming revenue received by the organization» $ and the
amount of gaming revenue retained by the third party > $
c If “Yes,” enter name and address of the third party:

Name >

Address >

16  Gaming manager information:

Name »>

Gaming manager compensation »  $

Description of services provided P

[] Director/officer {J Employee [ Independent contractor

17  Mandatory distributions:
a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? . . . . . e OYes [INo
b Enter the amount of distributions required under state Iaw to be dlstrlbuted to other exempt organizations or
spent in the organization’s own exempt activities during the tax year »  $

Supplemental Information. Complete this part to provide the explanations required by Part |, line 2b,

columns (iii) and (v), and Part lll, lines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable. Also complete this
part to provide any additional information (see instructions).

Schedule G (Form 990 or 990-EZ) 2010
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
Back Porch Radio Broadcasting, Inc.
Madison, Wisconsin

We have audited the accompanying statements of financial position of Back Porch Radio Broadcasting,
Inc. as of June 30, 2011 and 2010, and the related statements of activities and cash flows for the years
then ended. These financial statements are the responsibility of the organization's management. Our
responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also Includes-assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Back Porch Radio Broadcasting, Inc. as of June 30, 2011 and 2010, and the changes
in its net assets and its cash flows for the years then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole.
The schedules of functional expenses are presented for purposes of additional analysis and are not a
required part of the financial statements. Such information is the responsibiity of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the
financial statements. The information has been subjected to the auditing procedures applied in the audit
of the financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other addittonal procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information 1s
fairly stated in all material respects in relation to the financial statements as a whole.

W&o-«a.u-f
Wegner LLP
Madison, Wisconsin
December 23, 2011

1

2110 Luann Lane Madison WI 53713 p. 608 274.4020 f 608 274.0775 ‘W (Wegner LLP

123 Second Street, PO Box 150 Baraboo WI 53913 p. 608.356 3966 f. 608 356 2966 CPAs & Consultants
W239 N3490 Pewaukee Road, Suite 200 Pewaukee WI 53072 p: 262522 7555 f. 262.522 7550
www wegnercpas.com 1.888.204.7665



BACK PORCH RADIO BROADCASTING, INC.
STATEMENTS OF FINANCIAL POSITION
June 30, 2011 and 2010

2011 2010
ASSETS
CURRENT ASSETS
Cash $ 176,482 $ 94,528
Certificates of deposit 10,411 46,359
Accounts receivable - 331
Pledges receivable 39,085 55,837
Prepaid expenses 13,994 14,211
Inventory 8,188 4,221
Total current assets 248,160 215,487
Property and equipment - net 140,774 138,782
OTHER ASSETS
Investments 57,186 52,181
Total assets $ 446,120 $ 406,450
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable $ 6,162 $ -
Accrued expenses 25,070 22,123
Deferred revenue 9,369 5,877
Current portion of capital lease payable 4,143 -
Bonds payable 2,102 2,102
Total current liabilities 46,846 30,102
OTHER LIABILTIES
Capital lease payable - less current portion 13,809 -
Total habilities 60,655 30,102
NET ASSETS
Undesignated 5,280 (3,837)
Board designated 375,000 375,000
Total unrestricted 380,280 371,163
Temporarily restricted 5,185 5,185
Total net assets 385,465 376,348
Total liabilities and net assets $ 446,120 $ 406,450

See accompanying notes



BACK PORCH RADIO BROADCASTING, INC.

STATEMENTS OF ACTIVITIES
Years ended June 30, 2011 and 2010

2011 2010

UNRESTRICTED NET ASSETS
SUPPORT AND REVENUE

Contributions $ 432,053 406,725

CPB grant 64,913 67,855

Program underwriting 36,916 29,383

Special events 49,430 35,190

Donated matenials and services 5,744 8,255

Investment return 6,408 7,300

Other income 9,866 11,938

Total unrestricted support and revenue 605,330 566,646
EXPENSES
Program services

Programming and production 144,352 143,281

Broadcasting 191,427 186,694

Program information and promotion 33,012 31,946

Total program services 368,791 361,921
Supporting activities

Management and general 91,664 99,998

Fundraising 102,157 99,827

Underwriting and grant solicitation 56,610 54,037

Total supporting activities 250,431 253,862

Total expenses 619,222 615,783
NET ASSETS RELEASED FROM RESTRICTIONS

Satisfaction of purpose restrictions 23,009 21,308
Change in unrestricted net assets 9,117 (27,829)
TEMPORARILY RESTRICTED NET ASSETS

CPB grant 23,009 21,308

Net assets released from restrictions

Satisfaction of purpose restrictions (23,009) (21,308)

Change in temporarily restricted net assets - -
Change in net assets 9,117 (27,829)
Net assets - beginning of year 376,348 404,177
Net assets - end of year $ 385,465 376,348

See accompanying notes




BACK PORCH RADIO BROADCASTING, INC.

STATEMENTS OF CASH FLOWS
Years ended June 30, 2011 and 2010

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets
Adjustments to reconcile change in net assets
to net cash provided by (used in) operating activities
Depreciation
Realized and unrealized gain on investments
Gain on sale of property and equipment
Gain on bonds payable
Loss on sale of land
Change in allowance for uncollectible pledges
(Increase) decrease in assets
Accounts receivable
Pledges receivable
Prepaid expenses
Inventory
Increase (decrease) In liabilities
Accounts payable
Accrued expenses
Deferred revenue

Net cash provided by (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of and dividends retained in investments
Purchases of and interest retained in certificates of deposit
Redemptions of certificates of deposit
Purchases of property and equipment
Proceeds from sale of property and equipment
Proceeds from sale of land

Net cash provided by investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Payments on capital lease payable

Net change in cash
Cash - beginning of year
Cash - end of year

SUPPLEMENTARY INFORMATION
Noncash investing and financing activities
Equipment financed by capital lease payable

See accompanying notes.

2011 2010
$ 9,117 $  (27,829)
26,109 22,830
(3.839) (4,271)
- (500)
- (148)
- 5,171
785 11,226
331 (331)
15,967 (47,788)
217 288
(3.967) 3,527
6,162 -
2,947 (809)
3,492 (511)
57,321 (39,145)
(1,166) (487)
(97) (1.272)
36,045 -
(7,388) (2,337)
- 500
- 4,329
27,394 733
(2,761) -
81,954 (38,412)
94,528 132,940
$ 176,482 $ 94,528
$ 20,713 $ -




BACK PORCH RADIO BROADCASTING, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2011 and 2010

Back Porch Radio Broadcasting, Inc. (WORT) is a not-for-profit radio station that broadcasts from
Madison, Wisconsin under the call letters WORT-FM. WORT began operations in 1975 and offers a wide
variety of music and community-oriented broadcasts The station is non-commercial and depends
primarnly upon contributions from the general public and grants from the Corporation for Public
Broadcasting (CPB) for funding. The following summary of significant accounting policies is presented to
enhance the usefulness of the financial statements to the reader.

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

WORT is required to report information regarding its financial position and activities according to
three classes of net assets:

Unrestricted net assets—Net assets that are not restricted by donors. Designations are voluntary
board-approved segregations of unrestricted net assets for specific purposes, projects, or
Investments.

Temporarily restricted net assets—Net assets whose use has been limited by donor-imposed
time restrictions or purpose restrictions.

Permanently restricted net assets—Net assets that have been restricted by donors to be
maintained by WORT in perpetuity.

Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.

Pledges Receivable

Pledges receivable consist of amounts due from listener sponsors for recent pledge drives and
grants from government entities, which are all due within one year Pledges receivable are
shown net of an allowance for uncollectible pledges of $32,751 and $31,966 at June 30, 2011
and 2010. This amount is based on the collection of pledges from previous pledge drives.
Management has set the uncollectible estimate to 6% for the years ended June 30, 2011 and
2010

Inventory

Inventory is valued at lower of cost or market on the first-in, first-out (FIFO) method. Inventory
consists of parts for use tn equipment repairs and premium items to be given to donors.

Investments
Investments in marketable secunties with readily determinable fair values are stated at their fair

values In the statements of financial position. Realized and unrealized gains and losses are
included in the change in unrestricted net assets in the accompanying statements of activities.

5




BACK PORCH RADIO BROADCASTING, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2011 and 2010

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Property and Equipment

Purchases of property and equipment that exceed $1,000 are capitalized at cost and depreciated
using the straight-line method over the assets’ estimated useful lives. Certain purchases of
equipment are made with grant funds. In the event the grant terminates in future years, the
equipment may have to be returned to the grantor.

Property and equipment, if donated, is recorded as support at its estimated fair value. Such
donations are reported as unrestricted support unless the donor has restricted the asset to a
specific purpose. Assets donated with explicit restrictions regarding their use, and contributions
of cash that must be used to acquire property and equipment are reported as restricted support.
Absent donor restrictions regarding how long those donated assets must be maintained, WORT
reports expirations of donor restrictions when the donated or acquired assets are placed in
service and reclassifies temporarily restricted net assets to unrestricted net assets at that time.

Revenue Recognition

Funds provided by the grantor or other outside party for particular services are deemed to be
earned and reported as revenue when WORT has incurred expenses in compliance with specific
requirements. Such amounts received, but not earned, are reported as deferred revenue. Such
amounts earned, but not received, are reported as accounts receivable.

Contributions

Contributions are recognized when the donor makes a promise to give that is, in substance,
unconditional. Contributions that are restricted by the donor are reported as increases in
temporarily or permanently restricted net assets depending on the nature of the restrictions. All
contributions are considered to be available for unrestricted use unless specifically restricted by
the donor. When a restriction expires, temporarly restricted net assets are classified to
unrestricted net assets and reported in the statements of activities as net assets released from
restrictions

Income Tax Status

WORT 1s a nonprofit public charity organized under Internal Revenue Code Section 501(c)(3) and
Is therefore not subject to federal and state income or franchise taxes.

WORT's federal exempt organization information is subject to examination by the Internal
Revenue Service, generally for three years after they are filed. With few exceptions, WORT is no
longer subject to such examinations for tax years before 2007.

Date of Management Review

Management has evaluated subsequent events through December 23, 2011, the date which the
financial statements were available to be issued.




BACK PORCH RADIO BROADCASTING, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2011 and 2010

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Expense Allocation

The costs of providing WORT’s programs and other activities have been summarized on a
functional basis in the statements of activities. Accordingly, certain costs have been allocated
among the program services and supporting activities benefited. The following programs and
supporting activities are included in the accompanying financial statements:

Programming and Production — Includes program acquisition costs and the expenses related to
the production of non-commercial, educational radio programming.

Broadcasting — Includes radio tower rental, broadcasting equipment costs and other expenses
related to the dissemination of non-commercial, educational radio programming.

Program Information and Promotion — Includes expenses related to the dissemination of
information about non-commercial, educational radio programming to members and the public at
large.

Management and General — includes accounting and production of financial reports, development
of the annual budget, supervision of all departments and maintenance of personnel records.

Fundraising — Includes the cultivation of new donor-members, fundraising events, and mailings.
Underwriting and Grant Solicitation — Includes the costs associated with grant writing and
solicitation of underwriters.

NOTE 2 — PROPERTY AND EQUIPMENT

Property and equipment at June 30, 2011 and 2010 consisted of the following:

2011 2010
Land 13,000 13,000
Buildings and improvements 205,622 205,622
Broadcasting and station equipment 488,898 460,797
Property and equipment 707,520 679,419
Less accumulated depreciation 566,746 540,637
Property and equipment - net 3 140,774 $ 138,782

Depreciation expense for the years ended June 30, 2011 and 2010 was $26,109 and $22,380.




BACK PORCH RADIO BROADCASTING, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2011 and 2010

NOTE 3 — INVESTMENTS
Investments at June 30, 2011 and 2010 consisted of various mutual funds.

Investment return for the years ended June 30, 2011 and 2010 consisted of the following:

2011 2010
Interest and dividends $ 2,569 $ 3,029
Realized and unrealized gains 3,839 4,271
Investment return $ 6,408 $ 7,300

NOTE 4 — BONDS PAYABLE

Debt consists of various building bonds payable totaling $2,102 at June 30, 2011 and 2010 that
have been issued to the general public in denominations of $250 to $1,000. Rates range
between 8.5% and 9.5% for terms between 1 year and 5 years with interest compounded
annually and payable upon maturity. The bonds are secured by real estate. All of the bonds
have matured, and no interest was paid in the years ended June 30, 2011 and 2010.

NOTE 5 - NET ASSETS
Board designated net assets at June 30, 2011 and 2010 were comprised of $175,000 as an

operating reserve and $200,000 for unspecified future projects. Temporarily restricted net assets
at June 30, 2011 and 2010 were restricted for the purpose of creating a media justice toolkit.

NOTE 6 — FAIR VALUE MEASUREMENTS

Farr values of assets measured on a recurring basis at June 30, 2011 were as follows.

Quoted
Price In Significant
Active Markets Other Significant
for Identical Observable Unobservable
Assets Inputs Inputs
Fair Value (Level 1) {Level 2) (Level 3)
Mutual funds $ 57,186 $ 57,186 3 - $ -




BACK PORCH RADIO BROADCASTING, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2011 and 2010

NOTE 6 — FAIR VALUE MEASUREMENS (continued)

Fair values of assets measured on a recurring basis at June 30, 2010 were as follows:

Quoted
Price in Significant
Active Markets Other Significant
for ldentical Observable Unobservable
Assets Inputs Inputs
Fair Value (Level 1) (Level 2) {Level 3)
Mutual funds 3 52,181 3 52,181 $ - 3 -

Fair values for mutual funds are determined by reference to quoted market prices and other
relevant information generated by market transactions.

NOTE 7 — DONATED MATERIALS AND SERVICES

The estimated fair value of donated materials and services recorded in the financial statements

as follows:
2011 2010

Donated materials $ 300 $ 3,635
Donated services

Website and e-mall services 2,220 2,220

Telecommunications 1,400 -

Maintenance services 1,824 2,400
Donated matenals and services $ 5,744 $ 8,255

WORT relies on volunteers from the community to operate the station and receives In excess of
23,500 hours per year of volunteer service The value of this service is not reflected in the
financial statements as 1t does not meet the criteria for recognition.

NOTE 8 — RETIREMENT PLAN

WORT maintains a SIMPLE IRA retirement plan for its employees. Employer contributions to the
plan are 2% of the employee’s annual compensation, and these contributions vest immediately.
Retirement expense for the years ended June 30, 2011 and 2010 was $5,656 and $5,490.




BACK PORCH RADIO BROADCASTING, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2011 and 2010

NOTE 9 - LEASE OBLIGATIONS
Operating Lease
WORT leases tower space for its antenna used in broadcasting under a three-year lease that
expires January 31, 2014. Lease payments are $2,098 per month with a 5% increase each year.

Total lease expense for the years ended June 30, 2011 and 2010 was $25,263 and $22,933.

The following is a schedule of future minimum payments required under the operating lease as of
June 30, 2011:

2012 $ 25,704
2013 26,989
2014 16,193

Capital Lease

WORT leases equipment under a capital lease. Monthly lease payments are $345. The
economic substance of the lease is that WORT is financing the acquisition of the asset through
the lease, and accordingly, It is recorded iIn WORT'’s assets and liabilities. The lease agreement
contains a bargain purchase option at the end of the lease term. Future interest expense on the
lease obligation is immaterial. The leased asset included in property and equipment totals
$20,713 with accumulated depreciation of $2,762 at June 30, 2011.

The following is a schedule of future minimum payments required under the capital lease as of
June 30, 2011-

2012 $ 4,143
2013 4,143
2014 4,143
2015 4,143
2016 1,380

NOTE 10 - CONCENTRATIONS
Economic Dependency
WORT receives a substantial amount of its support from the Corporation for Public Broadcasting
(CPB) and from public donations. CPB has the authority to audit the costs associated with its

grants A significant reduction in the level of this support may have an adverse effect on WORT's
programs and activities

Broadcasting License
WORT is licensed to broadcast by the Federal Communications Commission. This license ts

subject to periodic review and renewal by the Commission. The current license 1s for an eight-
year term ending December 1, 2012.
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BACK PORCH RADIO BROADCASTING, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2011 and 2010

NOTE 10 — CONCENTRATIONS (continued)
Equipment Grants

A substantial portion of the station's broadcasting equipment was purchased under grants funded
by the Public Telecommunications Facilities Program (PTFP). In order to insure that facllities
funded under the PTFP will continue to be used to provide public telecommunications services, a
ten-year Federal interest (ien) on the facilities is required. The PTFP equipment held by WORT
as of June 30, 2011 is recorded at a cost of $161,738, with accumulated depreciation of
$136,871.

Collective Bargaining Agreement

WORT has a collective bargaining agreement with employee union SEIU Local 150 that covers
full time staff. The agreement expires June 30, 2012.

11
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